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"Iconic Institution for Sale" 

The Corcoran Gallery of Art Board of trustees would consider selling its 

iconic downtown beau arts style building.  In June of this year this announcement  

was made to a stunned community of Corcoran supporters.  Since 1897 Corcoran 

Gallery has been an iconic epicenter for the arts in Washington D.C.  The Corcoran 

Gallery is the largest privately funded institution in Washington D.C metro area, and 

receives no federal funds, unlike the Smithsonian Institutions.  Other private 

galleries in the district such as the Kreeger Museum, Phillips Collection and the 

National Museum of Women in the Arts are financially stable.  The Corcoran and its 

Boards of Trustees reported a deficit of $7.2 Million for the 2011-2012 fiscal year.  

Corcoran's board of trustees has been highly criticized over the handling of the 

Gallery and its assets. Endowment of both the Corcoran Gallery and College of 

Design is less than $20 million.  Gallery and college operation expenses total over 

$30 million. 

In order to get the Corcoran Gallery on a financial stable path, the current 

1897 beau-arts style building would required $130 million in revocations to bring it 

to modern day museum standards.  Raising money for the gallery has been very 



challenging in recent years with the 2008 financial crisis.  In 2005 the world famous 

architect Frank Gehry proposed an expansion and renovation of the gallery and 

museum space.  As costs for the project increased to a financially impossible 

amount of $200 million, fundraising and donations fell short at $95 million. In spite 

of the current situations, the Corcoran Gallery will always remain an iconic gallery 

space and museum.  The only aspect of the Corcoran gallery and museum that 

should change would be the board of trustees.  A new board of Trustees could 

chart a new course of action.  That will keep the Corcoran in Washington D.C and 

financially sound. 


